‘at that time it is insured under the provisions of, the

.ance premium charge of one per-centum (1%) of the o

the adjusted premium exceed ‘the aggregate amgunt of pr

gage has continued to be'insured-until maturity; such pa) ,

to the Secretary of Housing and Urban Development on account o
2. That, together with,-and in ‘addition to, ‘the’ month

terms of the note ‘secured: h'erebﬁ'l;e"'will ﬁﬁy'tq the’ Mo
- is fully paid, the following sumsr™ -~ '~ ST e X
‘(@) An amount sufficient ta povide the halder hereof with funds to pay the se
mient and the note secured hereby. ere insured, or u monthly ‘charge {id 1}
beld by the Secretary of Housing and Urban Development, as follows: - :

(i} If aad 50 long ax saldriie of even date and ithis Instrument. are-Insured of ar relnsured md;:‘_th-p;vhlpﬁ:h‘r,

- Natloasl Housing Act, an ambunt sufficient to sccumulate o the hends of the: bolder cae (1) meath prior to 1ts du
date the annual mortgage. insurance premium, in ordéer to provide such hold ith fon ]
Secretary ol Housing and Urban Development phr ! g Ac
‘Regulations thereunderiof - -*. °. e it -
@D If and so long s sald acte of even daté asd this’ instruient’ are held by ‘the Sacretaiy' 6f Héiising *Uthar
velopment, a monthly charge (in lieu of & mortgage ‘insurance premium) ‘which shail be in an amount equil s .
twellth (1/12) of oae:haif{H) per centam of the average oulstanding batance due on the note computed without taking -

into account delinquencies or prepayments; -

(b) A sum equal to the ground fents, il any, next due, plui'ﬂ;o ﬁgenhinia that Iwull ni.il ﬂe'cdltli'e'_glue ladblnhleoa i;oi'lclei

of fire and other hazard insurence covering the mortgmged property, plus. taxes and sszessments néxt due on the mortgaged

property (all an estimated hy.the Mortgagee) lens all sums sircady pald therefor divided by the number of months toelepse.

belore one (1) month prior to the date when such ground tents, premiums, taxes, and sxsessments will become delinquent,
such sume to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assesaments; and
fc} All payments mentloned in’'the two preceding subsections.of this pacagraph and all payments to be made under the note
. secured hereby shall be added together and the aggregute amount thereof shall be paid by the Mortgagor each month in &
. single payment to be applied by the Mortgagee to.the following items in the order set forth: BTN o
" {I) premium charges under the contract of insursace with the Secretary of Housing uad Urban Development, or monthly
charge (in leu of ‘ﬁ-m?ime Insvrance premium), as the cane may be; R . T S -
(i) taxes, special asseasmientd, fire and other hazard inzurance premijums;

(I} interest on the note secured hereby; and L
(V) ameortization of the principal of said note, - ) . .o . ]
Any deficiency 'in the amount of any such aggregate monthly payment, shall, unless made good by the Mortgagor prior to
the due date of the next such payment, constitute sn event of default under this mortgage, The Mortgagee may collect a

L] .
(X 1

“'late charge' not to exceed two centa’ (2¢) for each dollar ($1) of each payment more than fiftcen (15) days in arrears to -

cover the extra expense involved In handling dellnquent payments,

3. If the total of the payments made by the Mortgagor under () of pargkraph 2 preceding shall ex&ed th‘e amount of pay- -

ments actually made by the Mortgagee for taxes or assessments or indurance premiums, as the case may be, such excess, at the .
joption of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall pot be sufficient to pay

- taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Morigagee any amount necessary to make up the deficiency, on or before the date when payment of such ..

taxes, assessments, or insurance premiums shall be due. If gt any.time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured- hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mottgagor

“all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development; and eny balance remaining in the funds accumulated '

under the provisions of (5} of patagtaph ‘2 hereof. If there shall be a default under any of the pravisions of this -

mortgage resulting in & public sale of the premises covered hereby, or if the property is otherwise acquired after

default, the Mortgagee shall-apply, gt the time of the comméncement of -such proceedings, or at the time the property
is otherwise acquired, the balance. then remaining in the funds eccumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under-the .note secured hereby, and shell-properly

ndjust any payments which shall have been made under (a) of paragraph 2. - .. . - L MR
4. That he will pay all taxes, assessments, water rates,” and -other g'ovemmen@al or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof.the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor ta-the Mortgagee: If the Mortgagor fails
to make any payments provided for in tliis section ot any: otlier payments for ‘thxes, assessments, or the like,. the
from the date of such advance and shall be secured by this mortgage, . - e S
5: That he will keep the premises in as good order and condition as they ‘are now and will not commit or. per-
mit any waste thereof, reasonable wear and tear excepted. -~ . T Coa e R
6. That he will keep the improvements now existing ot hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire. and other hazards, casualties and contin- .
“gencies .in such amounts and forsuch periods as mey be required by the Mortgagee ‘and will pay promptly, when
due, eny premiums on such insiifance provision for payment of which has not been made herelnbefore.” All insuir-
ance shall be carried in companies approved by the Mortgagee end the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clguses in favor of and in form acceptable to the Mort-
gogee, In event of loss Mortgagor-will give immediate notice by mail to the Mortgagee, who may make proof of

Mortgagee may pay the same, and all sums 50 paid shall bear interest at. the rate set forthinthe note secured hereby -

loss’ if not- made promptly by Mortgagor, .and each insurace company concerned is hereby authorized and directed -

i

to make payment for such loss directly to the Mortgagee instead ‘of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or.any part thereof, may be applied by the Mortgagee at its_ option either to the reduction of
the indebtedness hereby secured of to the restoration or 1epait of the property damaged. In event of foreclosure of

- this mortgage or other transfei o fitle to the Mortgaged property jin eéxtinguishment of, the indebtedness secured
hereby, all right, title and ‘interest of the Mortgagor in and .to any insurance policies then in force shall pass to
the purchaser or grantee,”  "c~—==i 0 o T o S P

- 7. Mhat he hereby assigns aff the tents, issues, and profits of the mortgaged premises from and after any de-
fault’ hereurider, and -should legal proceedings be 'Instituted pursuant ta this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and

-expenses attending such proceedings and the execution of his trust as receiver, shall apply the tesjdué of the’

- rents, issues, and profits, toward;the payment of the debt secured hereby.
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